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| RFDOBVX GHOWS WIHQGV 5 HVRXUFH &RQVHUYDMRQ . RUNVKRS

+UK VAKRROVMGHQW [LRP  DALRW
WH WM FRQYHUHG RQ 1 & 6VWMYV
FDP SXV WL VXP P HUVR GDWQ P RUH
DERXWQDWDO UHVRXURHY DQG WHU
P DQDIHP HQW IQ WRGD\ V J®EDO
HOYLLRQP HOW 6\MGHOW  ILRP
FRXQWHY  DWQGHG  WH
SHVRXUAH &RQHUIMRQ : RUINKRS
5& IRP XQH WR-X®

7KH 6WQD 6RO DQG : DMU
&ROQHIDIRQ ' MMPW 9RDWG R
BXSHUMMRY Z DV SIRXG R VSRQWRU
WIMRQ |RUD GRFDOWKGHMR DIMAQG
5& 6DP 6@V D UMQI MQRU
DW1RUM 6\BQD +LIK 6FKRRO Z DV
VHBPWG VR LHSUHVHQWB\VEQD &RXQW
DWWH 5 HVRXUPH &RQVHIYDAWRQ
© RINKRS  6lOFH 5& KDV
EHHQ RUDQJHG E\ WH 1RUM
&DIRIOD $JUFXGXUH DQG &RQUXP HU
BHUMEHY ' IMRQ Rl 6RO : DWMU
&ROHUIDARQ

7KH ZRINKRS THDUIHG FOWARRP

IQWXPURQ DQG KDQGV RQ IIHG Z RN
DWD YDUHW R VMWV DIRXQG 5DBLIK

&RQHIYDARQ SIRIHWMRQDY IRP 1 &
6VM SURIHWRYY/ VR SDIN LDQIHY B1G
DPAYMHY WDWQWRGXFHG WXGHQW \R
WH JUHDAYDUHW RI FDUHHURSVRQV [Q
WH FROHIDARQ DQG HQYILRQP HQWO
VAHORFH UD®  7KWRXIJKRXW \WKH
DPMRQ SDANHG  ZHHN  \AXGHQW
H SRUHG WRSIFV LOFX(GIQI VRIOVAHQAH
IRUMAM VXU IQ) GLRQHV  Z L@@H
P DODIHP HQW RXVERRU UHAUHDARQ
DQGP XFK P RUH

BWGHQW ZHH KRXVHG 1Q 1& 6\VDM
8 QLYHUAW FDP SXV GRUP MRUHV XQGHU
WH JXIGDOFH Rl @MHIQ FRXQUHRWY/
6DQD 6: & M P HP EHU5HEHFFD

YAUIFNQHU DBRQJ ZIW  RWHU' IMMEW

HP SR HHV ILRP  DORYHU WH \WIDWA
DWHQGHG WH Z RINVKRS VR VHUH DV D
FRXQWHBRU 5HEHFFD ZDV FKRHQ R
VSHDN RQ EHKDOD RI DOWH FRXQUHERW/
DVWKH $Z DUBV 9DQT XHWKHT RQ ) UGD:
IRUMMGHOW WHUIDP LOHV DQG RWHU
VSHADQI XHW

, DP DQ DYLG KX
ILVKHUPDQ DQG
LQWHUHVWHG LQ D
FRPH IURP D IDUP
VHH KRZ KDUG P\
ZRUNV WR SODQ
IHUWLOL]H DQG ZR

, ZDQW WR SUHV
LOQWHUHVWYV DQG

OLYHOLKRRG DV
SRVVLEOH , ZRXO
IXWXUH JHQHUDWL
WKH EHDXW\ RI WK

DP GRLQJ ULJKW

, ZDQW WR PDNH
FRQVHUYDWLRQ
HYHU\RQH V PLQG
PDNH VXUH WKDW
DZDUH RI WKH FRQ
LI ZH GRQ W GR HY
FDQ WR FRQVHUY
ZDWHU DQG UHVI

6DP 6WDOOLQ
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8 SFRP LQJ 3RQG: RWNWKRS
6DVKUGD\ 2 FVRREHU

6VDQO 6: & DIRQJ Z LK 8 QIRQ &RXQW %RZ Q
&WHHN DQG 0 RQWRP HU 6: &' V Z LaEH KRWAQJ
D SRQG P DQDIHP HQWZ RUNWVKRS RQ 2 FVREHU WK
DW DUH@S® RQG &RP P XQIW 3DWN LQ 1 RWZ RRG
EHILQQIQI DW DP

BRXWHUQ 3RQG 0 DQDIHP HQWZ LAY LYH D

VHP LODURQ SRQG KHDOK 11VK WRFNIQJ DQG
VSHFLHV UHFRP P HQGDVIRQV DRQJ Z WK Z HHG DQG
DQ DH FRQWROP HVKRGV

1 R WHJ IMWADVRQ | HH DQG EUHDN DWAZ LKDEH
SWRYIGHG

3®IDVH 5693 DW
Z LVK VR DWHQG

H W U\RX

- IMWIFWOARDUG 0 HP EHW

&XUWV) XUJ
&KHWWU/ RZ GHU  9IFH&KDWU
-RG\ 6P WK 7UHDVXUHU
* HD@ O F6Z DIQ  6XSHUMWVRU
+RZDWGO0 RRWH  6XSHIYMWRU

&KDILP DQ

" MMEW/ARDUG 0 HMQIVDH
KHG WHVWHRQG:  HGQHVED,
R HDFKPRQM DN DP DW
WH 6VBQD &RXQW $JUW&IVE
&HQMU $@P H-MQIVDH
RSHQ R \WH SXETE

" MUIFWe VDL |

$P DQGD . LLE\
' MMPWD DQDIHU

DNLE\ # WBQOFRXQNGQF JRY

5 HEHFFD %4LFNQHU
( GXFDVRU 7HRKQUEADQ

LEUFNQHU# WEBQOFRXQWQF JRY
15&6 6VIDI|

-RWK 3LDWV

BRICERQVHUYDARQMN
NRVKXD SUDM XVGD JRY

/1Q 7D\ RU

&M QIOHHU7HKQADQ
@V BRY# XVGD JRY

$ I &LYLF &HQWAU
& 1 HZ Wo RDG
$E&EHP DUB 1 &
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&RW\6KDUWH 1 HZ V
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$&63
7KH6\2QO 6RO : DWU' MMPAUHAHYHV DQQXDO &LRSDQG &RQYHMRQ
LOFHQWYH EDVHG IXQGV VR VXSSRUMRQUHUIDWRQ : DWMO DQDIHP HQWBLDRWAHY
HIRUWV Z IWIQ WH FRXQW 7KH $JUEXOXDO&RW [ YHMRAN ([ FOMRQ
6KDIH 3WRIWDP  $&63 IXQGV DIUFXOXDO JENEEER X
FROHUDWRQ SIRMFW WDWUHGXFH [P SDFW RQ $JUEXGMDEBXSSO : HQY
ZDWMUTXDONV 7KH $JUEXOMIDO. DWUS HVRXUAHY RS
SWIMBORH  3WRILDP $J: 533  SWRVIGHV * IDWHG 6Z DB ([ FDYDMRQ
SWIRILDP GR@W \R [P SGP HQW P DQDIHP HQW
SWPAEHY \WDW LOFHDH ZDWU WRWIDJH  DQG ) < $ RFDWRQV
DYDIDEION |IRU DJUEXGMIDO SXWBRWV  7KH $863
&RP P XQW &RQHUDWRQ $\WWBQFH 3LRILDP $J- 5%3

&&$3 SWRYIGHV SIRILDP GRE@WY IRU XVH RQ
QRQ DIUEX@XDOMQG WDWUHGKXFH GHIUDGIMRQ
Rl ZDMJ TXDOW E\ IP SIRYIQ) WRWP Z DMU
P DQDIHP HQW

JRU PRH IQRP DARQ RQ WKH
DSSTFMRQ SIRFHW SGDWH FRQEAW
$P DQGD . LE\ DW RU
DNLE\ # WEQOFRXQWQF JRY

SWIRMIFW, (7 : RINWKRS 2 | HUHG | RU( GXFDVRRW

2Q X®  6WQD DQG &DEDUXV 6RIODQG : DWU
&ROVHUMUARQ ' MMPW VSRQVRWIHG D IUHH 3LRMFW
© (7 : RUNKRS IRUHGXFDWRY/ ( BIYHQ SDUAALSDQW
IOFOGIQ)  FOMWARRP  WDFKHYW  FHUMIHG
HQYILRQP HQUBOHGXFDWRY/ DQG LQIRWP DOHGXFDRY/

GDUWRHG WH FXWEXGP WWRXIK  IOWMDAANH
DRPRYMARYV

6SHADOKDONVWR 7DP P LSHP VEXU
&DEDUXV6: & |RUKHUDWIMROQRH

SWIRMFW (7 : DWMU( GXFDWRQ 7RGD.  DIP VR VRGH DOG P HORUKIS

DGGLHW HQYLLRQP HOWORKD@IQIHV E\ WDFKLQJ WH
Z RUT DERXWZ DMU ( GXFDRWY/ DWD® GIYHY DUH
WOIOHG W UDRK FKIGHQ ZIW  REMPWYH
H SHUHQWDOVAHQAH EDVHG Z DMUHGXFDMRQ

36DVH FRQEFW 6\BQD 6: & R
®DUQP RUHDERXVBLRWPN (7 RUWR
KRVAD Z RINVKRS 5 HEHFFD %4IENQHU
VD3WRWFW (7 ) DAQBVRU

3DUARSDQW GIVWKH Z RINKRS Z W 3LRMPAE (7 V
HGXFDRW JXIGH DQG  IXQ HDV R X\VH BMRQV

WDWAH 1O W WH 1 & 6\WWQGDUGV
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YN0 DQDIHP HQWSB LDFVIFH 6 SRV KW &RYHU&LRS

&RYHURRS P L[ W(UH LOQ 6VBQO &RXQW
SOOWG D WUFRWRQ KDUYHWV

0 1 WUH LOFOXGHG U H YHWK
WDSHVHHG DQG WDGIVK

&DVK ALRS SIRGXPURQ [Q 6VQD &RXQW JHQHD®
FROWWRI FRWRQ FRWD Z KHDWDQG RUVR\ EHDQV
) LHGV DUH SOQWG Z W RQH RS SHUSOQWRJ
VHDVRQ 7KHIDWP HUP D RQO SOQOWRQHARS RU
WH P D IRViMA RRSV ERVE HHQ VHDVRQV
7WDGMRQDD 1 HBVZ HHBIWHP SW RUID@RZ

D WUKDUYHWAKQWOMH QH WILRZ 1QJ VHDVRQ

E&XUHMD WH6RICDQG: DMUSRQVHIDARQ' DMMEW
UHRP P HQGVWH XVHRI FRYHURLRSV | RTRZ [QJ
KDUHVW&RYHURLRSV SURYIGH DQ DUD, Rl EHQHIW
VR WH VRICHRV WP Z KIEK P D\ DOR LORUHDVH WH
SIRGXPMRQRI FD\K ARSV

%HOHI LW/

e  7KHSWRWPWYH FDQRS\ BZ \VZ DWUILRP
WDIQ HYHQW WHGXAQI VRIOHIRVURQ DQG
LOFUHDVIQJ Z DWULQI LOMMMRQ
S5HGXPHG VRIO ®W HTXDWV \R P RWH
QXWHQW KHG 1Q WH IIHG DQG GMW
KQRII LOR QHDLE\ Z DMZ D\ V
QFUDWHG  WRIO RUDQE P DMUIDO
IP SLRYHV VRIOWAXPMUH DQG - KHEV WH
VRO VR KRG PRWH QXWHQV DQG
P RMMUWH
6RP HFRYHURLRSV XK DVBUXP HV FDQ
LOFUHDVH SOQADYDIME®! QMRIHQ 1Q WH
\RIO
7DS WRRW FDQ WHGXFH FRP SDRURQ
Z KIFK [QFUHDVHV Z DMUUHWMOUWRQ
1 DWDO VXSSUIHWWRQ R \RIO GM-DVHV
DQG SHW
0D EH XVHG IRU QHWRAN JUD LU
SRADDRUKDEMDVDQG Z LGMH |RRG

6WQO 6: & RITHYFRWWKDUH DWIWRQAH |RU

TXDAOIHG | DLP @QG -+ \ RX DUH LOMUHWMG LQ
VHHQI KRZ FRYHURLRSV FDQ EHQH MY RXUI LHEV

SEDVH FROWPAARXURI I LFH
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1 R WOSOQWQ UHGXAHV HIRVIRQ DQG SLRP RWAV VRICKHDOM 6VQD
6: & VWR7XD 1R7.Q UQDHGHIQHG Z W WUHH VHHG
ER] HVWDWD@RZ 1RUSOQAQ] LHIX@UIWDWWVHHG 13X 1\ VHHGV DQG
FRYHWY W SHUHPWRUVHHGIQ) DQG LWVHHGIQ) [ LHGV DQG SDMMUHY
7KH' MMPAHQNWHGU@RU — SHUDAH 1Q 6VQD &RXQW DQG
SHUDAH IRURXWRI FRXQW XVH
7KHHWD P IQP XP FKDUH
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